PROPERTY DEVELOPMENT CORPORATION LTD.

Data: 28" January, 2025
To,
The Manager- Department of Corporate Servicas,
Bombay Stock Exchange
Floor 25, P.J. Towers,
Dalal Street,
Mumbai- 400 001

Scrip Code: 530695~ Prime Property Development Corporation Limited

Sub: Outcome of Board Meeting held on 28" January,2025

Dear Sir,

As informed to you vide letter dated 22.01.2025, pursuant to Regunlation 33 of SEBI (Listing
Obligation and Disclosure Requirements), 2015, the Board of Directors in their Meeting held

today, i.e. on 28 January, 2025, inter alia has:

1. Considered, approved and adopted Un-Audited Financial Results (Standalone and
Consclidated) of the Company for the Quarter ended 31°%° December, 2024.

2. Considered and approved Limited Review Report (Standalone and Consclidated) for the
quarter ended 31°" December, 2024.

3. In continuation to the earlier outcome made on 14" November, 2024, regarding sale of
the equity shares of Sea king Club Pvt Ltd (wholly Owned Subsidiary of the Company).
The board members have decided in the current meeting to postpone the above decision
considering the present real estate market situation.

4. Considered reviewed and adopted the amendments in various policies as per the recent
amendments in the Listing Regulations and other applicable laws.

5. Other Business transactions.

The Meeting has commenced on 3.30 PM and was concluded on 05:20 PM.

Kindly acknowledge.

Thanking You.

Chairman :a?((
DIN: 00006463 (

CIN: L67120MH1992PLC07021 BUILDERS & DEVELOPERS

501, SONI HOUSE, PLOT NO 34, GULMOHAR ROAD NO 1, JUHUSCHEME, VILE PARLE (W), MUMBAI 400 049,
TEL:. 022 - 2624 2144 Email: ppdcl.chairman@gmail.com Website: www.ppdcl.com
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INDIA CHARTERED ACCOUNTANTS @ www.cavoras.com

= office@cavoras.com
101-103, REWA CHAMBERS, 31, NEW MARINE LINES, MUMBAI - 400 020. cavoras@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial Results of PRIME PROPERTY DEVELOPMENT CORPORATION LIMITED,
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors,
PRIME PROPERTY DEVELOPMENT CORPORATION LIMITED.

We have reviewed the accompanying standalone statement of unaudited financial
results (‘the Statement’) of PRIME PROPERTY DEVELOPMENT CORPORATION
LIMITED (‘the Company’) for the quarter and nine month ended 31* December, 2024
being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended).

This statement, which is the responsibility of the Company’s Management and has been
approved by the Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (‘Ind AS 34) prescribed u/s 133 of the Companies Act, 2013
(‘the Act’), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred
to as the 'the SEBI Circular’) and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit We have not
performed an audit and acco_rdit_l'gly?{v“e'l’c\i'd not express an audit opinion,
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Based on our review conducted as ahove, nothing has come Lo our attention that causes
us 1o believe that the accompanying statement prepared in accordance with applicable
accounting standards Le. Tnd AS preseribed under Sectlon 133 of the Act read with
relevant Rules issued thereunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 ol the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which It s o be disclosed, or
that it contains any material misstatement.

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.: 111612W)

(Memt@érship No.: 140371)
UDIN: 25140371BMIXIM7013

PLACE: MUMBAI
DATED: 28t January, 2025
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Fadnire,

(,
PRIME

PROPERTY DEVELOPMENT CORPORATION LTD.

______ — In Lakhs
___ STATEMENT OF UNAUDITED_STANDALONE RESULTS FOR THE JUARTER AND NINE MONTHS ENDED 31ST DECEMBER 2024

STANDALONE RESULTS
St

b Quarter ended Nine Month Ended Year ended

Particutars 31.12,2024 | 30.09.2024 | 31,12,2023 | 31,12.2024 | 31.12.203 | 31.03.2024
UnAudited | UnAudited | UnAudited UnAudited UnAudited Audited

| |Revenue related to operations . . . . . .
(Net)

LIl {Other income 119.30 148.39 75.74 357.10 252,94 30.82
Ill_{Total Income {1 + I} 119.30 148.39 75.74 357.10 252.94 310.82 |
IV |Expanses:
(a) Cost of materials consumed - . . .
{b) Purchases of stock-in-trade . . .
(c) Changes in inventories of
finished goods, work-in-progress . . . .
and stock-in-trade

(d) Employee benefits expense 63| 0 2820 28.23 " 83.69 8.1 118.78

|__|le] Finance Costs 0.60 0.68 0.92 2,03 36.65 37.49

{f) Depreciation and amartisation 10.05 10.11 10.05 30.37 3037 <0.43
. lexpense

(m) Other expenses 9.77 10.69 12.07 35.52 32.99 44.89
Total nses (1v) 48.04 49.67 51.26 151.61 183.13 241,58

V |Profit / (Loss) before exceptional
. Ltems and tax (1 - IV) 71.26 9872 | . 24,48 205.49 69.81 69.24

VI |Exceptional items - . - .
Vil [Profit / (Loss) before ]
extraordinary ftems and tax (V- - 71.26 98.72 24.48 205.49 69.81 69.24
Viy
Tax expense:
- Current tax - - . 21.00
Vill| - Previous tax 5.39
- Deferred tax - . . - ' (4.14)
Total Tax Expense - - - -
1% |Profit / (Loss) for the period from
continuing operations (VI - VIll) 726 98.72 24,48 205.49 69.81 46.99

X |Profit / (Loss) from discontinued
o ans

X! |Tax expense of discontinued
operations

Profit / {Loss) from discontinued
operations (after tax) (X - XI)

Profit (Loss) for the period (X + g5
lx—”‘ 71.26 98.72 24.48 205.49 69.81 46.99

Other Comprehensive income
A, (i) Items that will not be .
reclassif rofit or loss . . o . 4.09
(i} Income tax relating to
- ftems that will not be reclassified
[to profit or loss
B. (f) Items that will be
reclassiffed to profit or loss !
(if) Income tax relating to
items that will be reclassified to

P&[i; or loss

X

X

CIN: L67120MH1992PLC07021 BUILDERS & DEVELOPERS

501, SONI HOUSE, PLOT NO 34, GULMOHAR ROAD NO1, IUHUSCHEME VILE PARLE (w)
TEL:, 022 - 2624 2144 Email: ppdcl.cha!rman@gmail.com '

MUMBAI 400 049,
Website; www.ppdel.com
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PRIME

PROPERTY DEVELOPMENT CORPORATION LD,

In Lakhs
STATEMENT OF UNAUDITED STANDALONE RESULTS FOR THE QUARTER AKD NINE MONTHS EN DED 31ST DECEMBER 2024 ]
“ STANDALOMNE RESULTS
Sr. Quarter ended Mine Month Ended Year ended
Ii“; Particulars
31.12,2024 | 30,09.2024 | 30.12.2023 | 31.12.2024 | 31,12.2023 | 31.03.2024
T UnAudited | UnAudited | UnAudited | UnAudited | UnAudited | Audited
XV (Total Comprehensive Income for
the period (XIN+XIV) Comprising
Profit (Loss) and .26 98.72 24.48 205,49 69.81 51.08
Other.comprehensive Income for
M ' h L(F: .
aid-up equity share capital (Face
i value of Rs, 5/- each) 848,55 848,55 848.55 . 848,55 848,55, B48.55
’Ees‘ewe excluding Revalution
XVllireserves as per balance sheet of - - - 7,153.31 6,947.83
revious accounting year
Eamings per equity share (for
. continuing operation before ‘
[Vl !
1) Basic 0.42 0.14 1.21 0.41 0.30
(2) Diluted 0,42 0.14 1.21 0.41 0.30
g
K g A
~ ] ax,
IS5/ Ya
[
L
CIN: L67120MH1992PLC07021 BUILDERS & DEVELOPERS
501, SONI HOUSE, PLOT NO 34,

GULMOHAR ROAD NO 1, JUHUSCHEME, VILE-PARLE (W), MUMBA! 200 029,

TEL:, 022 - 2624 2144 Email: ppdcl.chalrman@gmail.com

Website: www.ppdcl.com
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® www.cavoras.com

CHARTERED ACCOUNTANTS 54 Offlcg@cavgraslcgm

101-103, REWA CHAMBERS, 31, NEW MARINE LINES, MUMBAI - 400 020 ~ cavoras@gmail.com

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of PRIME PROPERTY DEVELOPMENT CORPORATION LIMITED, pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, asamended

Review Report to
The Board of Directors,
PRIME PROPERTY DEVELOPMENT CORPORATION LIMITED

We have reviewed the accompanying statement of unaudited consolidated financial results of
PRIME PROPERTY DEVELOPMENT CORPORATION LIMITED (“the Holding Company”) and
its subsidiary (the Parent and its subsidiary together referred to as “the Group”) for the quarter
and nine month ended 31% December, 2024 (“the Statement”) attached herewith, being
submitted by the holding Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

This statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting (“Ind AS 34") prescribed u/s 133 of the Companies Act, 2013 (“the
Act”), SEBI Circular CIR/CF/FAC/62/2016 dated 05/07/2016 (hereinafter referred to as the
‘the SEBI Circular’), and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 “Review of Interim Financial Statements Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enables
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an

audit opinion.

We have also performed the procedures in accordance with circufar no.
CIR/CFD/CMD1/44/2019 dated 294l March; Zﬂlgﬁssued by the SEBl under Regulation 33 (8) of
the Listing Regulations, to the extent apphcab]e‘\ \\

meera PN Y]
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The Statement includes the results of the following entities:

Sr.No. Name of the Entity Relationship
1. Prime Propertly Development Corporation Limited | Holding Company
2 Sea King Club Private Limited Subsidiary Company

Based on our review conducted and procedure performed as stated above, nothing has come to
our attention that causes us to believe that the accompanying statement prepared in accordance
with recognition and measurements principles laid down in the aforesaid Indian Accounting
Standards specified under Section 133 of the Act read with relevant Rules issued thereunder
and other recognized accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

We did not review the interim financial information of the subsidiary Company included in
consolidated unaudited financial results; whose interim financial information reflect total assets
of Rs. 5345.09 in Lalhs as at 315t December, 2024, total revenue of Rs. 781.30 in Lakhs, total net
profit of Rs. 290.47 in Lakhs, and total comprehensive income of Rs. NIL for the period from 1st
April, 2024 to 31« December, 2024 as considered in the statement. These interim consolidated
financial information have been reviewed by the management, and our conclusion on the
respect financial results, in so far as it relates to the amounts and disclosure included in of this
Subsidiary is based solely on the reports of the Management.

For VORA & ASSOCIATES
CHARTERED ACCOUNTANTS
(ICAI Firm Reg. No.; 111612W)

Y A ',n.

R
BX RAMBHIA‘_’"\/
PARTNER /UT1%

(ambership No: 140371)

UDIN: 2514037 1BMIXIN2225
PLACE: MUMBAI
DATED: 28t January, 2025

#
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PIRIME

PROPERTY DEVELOPMENT CORPORATION LTD.

e R n Lakhs
___STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND MINE MOMTHS ENDED 31ST DECEMBER 2024
— e CONSOLIDATED RESULTS |
::; Quarter ended Nine Manth Ended Year ended |
=} Particulars
31.12.2024 | 10.09.2024 | 31.12.2023 | 31.12.2024 | 31.12.2023 | 31.03.2024
UnAudited | UnAudited | UnAudited UnAudited UnAudited Audited
|_|Revenue related to operations 780,93 - 837.69 780,93 3,465.69 5,564.07
. |_IL_]Other fncome 59.92 68.20 22.37 . 217,52 49,50 58.95 |
|1l [Totatl Income (1 + II) 840.85 68.20 860.06 998.45 3,515.19 5,663.02 |
IV |Expenses:
(a) Cost of materials consumed 307.49 : 670.16 10749 | 2,770.47|  4,451.26
(b) Purchases of stock-in-trade i . . . .
(c) Changes in inventories of - .
finished goods, work-in-progress - - - - - -
and stock-in-trade
4], Emeloyee benefits Expepn 45.63 46.20 46.23 13769 | 13711 190.78
(e) Finance Costs 0.60 0.68 0.92 2.03 36.65 37.49
(f) Depreciation and amortisation 10.05 10.11 10.05 30,37 30.37 20.43
|___lexpense
Other expenses 10.62 13.84 13.75 40.85 38.27 53.33
Total expenses (IV) 374.39 70.82 741.10 518.44 3,012.87 4,773.33
V' |Profit / (Loss) before exceptional ' '
ftems and tax (I - IV) 466.46 (2.62) 118.95 480.02 502.33 889.69
VI |Exceptional ftems - - - B B B
VIl |Profit / (Loss) before :
extraordinary ftems and tax (V- 466.46 | (2.62) 118.95 . 480.02 502.33 889.69
Vi)
Tax expense:
- Current tax 104.00 - - 104.00 - 237.00
.| VII]_Previous tax 20.00 20.00 5.52
- Deferred tax . - i - - - - {4.14)
Total Tax Expense 124,00 - - 124.00 [ - 238.38
IX |Profit / (Loss) for the perlod from /
continuing operations (VIl - VIII) 342,46 (2.62) 118.95 356.02 502,33 651,31
X |Profit / (Loss) from discortinued :
operatfol
X! [Tax expense of discontinued
operations
XiI |Profit / (Loss) from discontinued
operations (after tax) (X - XI)
X ;I'I‘;“‘ (Loss) for the period (IX + 342,46 2.62) 118.95 -356.02 502.33 651.31
|Other Comprehensive income
A. (1) Itemns that will not be n . . . . 409
reclassifled to profit or loss ’
(1) Income tax relating to
jtems that will not be reclassified - )
XIV |t profit or lgss p
B. (i) Items that will be Q\
reclassified to profit or loss . Sy
(1) lncome tax refating to 5 ¢ af
ftems that will be reclassified to o NN M
r o 0(1 \\\ al
_TDJ'.Q[[LLI.QSE_ 0 T U
a2 [ VLA o
CIN: L67120MH1992PLC07021 BUILDERS & DEVEI._O&ERS my ¥,
501, SONI HOUSE, PLOT NO 34, GULMOHAR ROAD NO ;-,_{U_HgsgijE, VILE PARLE (W), M 040,
TEL:, 022 - 2624 2144 Email; ppdcl.chai_rmag@gg_a/]ld: m Website: www.ppdcl.com
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PROPERTY DEVELOPMENT CORPORATION LTD.

CIN: L67120MH1992PLC07021

ab/

BUILDERS & DEVELOPERS

In Lakhs,
STATEMENT OF UNAUDITED CONSOLIDATED RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 315T DECEMBER 2024
CONSOLIDATED RESULTS
Sr. Quarter ended Nine Month Ended Year ended
No. Particulars
I 31.12,2024 | 30.09.2024 | 31.12.2023 | 31.12.2014 31,12,2023 | 31.03,2024
UnAudited | UnAudited | UnAudited UnAudited UnAudited Audited
XV [Total Comprehensive Income for
the period (XI1I+XIV) Comprising
Profit {Loss) and 342.46 (2.62) 118.95 356.02 502.33 655.41
Other.comprehensive Income for
\
Padup cquityshare apltal (ace|  gapss | passs| 84S Bg.ss|  ssss| 84S
Reserve excluding Revalution .
XVil|reserves as per balance sheet of 7,284.80| . 6,928.78
revious accounting year
Earnings per equity share (for
continuing operation before
XV nsive Income):
2.02 _-{0.02) 0.70 2.10 2.96 1.86
2,02 (0.02) 0.70 2.10 2,96 3.B6
\ /" -
/' .<\ /:'rf

501, SONI HOUSE, PLOT NO 34, GULMOHAR ROAD NO 1, JUHUSCHEME, VILE PARLE (W), MUMBAI 400 049.
Email; ppdcl.chairman@gmail.com

TEL: 022 - 2624 2144

Website: www.ppdcl.com
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PROPERTY DEVELOPMENT CORPORATION LTD.

Notes: .

1 The Unaudited Standalone & Consalidated Financial Results fo’ the Quarter and nine month ended 31st December, 2024 [n
respect of Prime Property Development Carporation Limited (The Company) have been reviewed by the Audit committee 2nd
approved by the Board of Directors at its meeting held on Tuesday, the 28th day of January, 2025. The Statutory Auditors of

the Company have carried out a Limited Review.

2 The Consolidated financial result includes the financial results of the wholly owned subsidlary, Sea King-club Pvt. Ltd.

3 a) Provision for Current Taxation for the quarter / nine month ended 31st December, 2024 has been provided as per in

accordance with Indian Accounting Standard.

b) Deferred tax liability / asset for the quarter / nine month ended 31st December, 2024 has not been provided & will be
accounted on Annual Audited Accounts, in accordance with Indfan Accounting Standard - 12 on *Income Taxes".

c) Provision for gratuity will be provided and accounted on anrual audited accounts in accordance with Indian Accounting

Standard - 19.

furnished.

5 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, The full format of Quarterly Financial Results
are available on the Stock Exchange website www.bseindia.com and on the Company’s website:. www.ppdcl.com

6 Figures have been re-classified / regrouped / re-arrapged wherever necessary.

.@%‘.’.’ﬂfﬁ r & For Prime Property Developntent Corporatjon Ltd
Q2R
A 4 ‘\% \
e \)5)) e P. L. Soni
Place: bai MU T Chairman
Date: 28/01/2025 Bl jg /i e \\\ (DIN No: 00006463)

The group operates in a single primary business segment i.e Property Development hel

nce no segment reporting has been

CIN: L67120MH1992PLC07021

BUILDERS & DEVELOPERS

1
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501, SONI HOUSE, PLOT NO 34, GULMOHAR ROAD NO 1, JUHUSCHEME, VILE PARLE (W), MUMBAI 300 043

TEL:. 022 - 2624 2144

Email: ppdcl.chalrman@gmail.com
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